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BYLAWS OF THE
LANDING LOT OWNERS ASSOCIATION, INC.
A NON-PROFIT CORPORATION

1. IDENTITY. These are the Bylaws of Landing Lot Owners Association, Inc.,
(L.L.O.A.) hereinafter called the Association, a non-profit corporation orgamzed
under the laws of the State of North Carolma the Articles of Incorporation of which

the common area of the subdivision, including the boat launch, pier, and pavilio
upon consent of the majority of the members of the Association the Board
Directors may assess active members for annual dues and any capital improve
of the common area.

The office of the corporation and the registered office of the corporati
same or at such other place within the state of North Carolina, as.mz
time be fixed and determined by the Board of Directors.

Carolina”, and the words “non-profit corporation”.

Members in good-standing with the Associs
Membership to the Landing Lot Owners Ass

lease holders (lessee) through that lot owner’s (lessor) Association membership.
3. MEMBERS’ MEETING.

e and place designated by the

A. The annual members’ meeting s
i d transacting any other Association

Directors for the purpose of el
business.

B. Special members’ meetin;
President or by a majority o of Directors, and must be called by such

from members entitled to cast one-fourth
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D. A quorum at members’ meetings shall consist of persons entitled to cast a majority of
the votes of the entire membership. If any meeting of the members cannot be
organized because a quorum has not attended, the members who are present, either in
person or by proxy, may adjourn the meeting for at least twelve (12) days, and an
adequate notice of the new date shall be given as described in Paragraph C of this
section.

E. Atany meeting any member in good standing is entitled to cast one vote. Ifalot is
owned by one person, his right to vote shall be established by the record title to his
lot. If alot is owned by more than one person, only one person is entitled to
vote for the lot.

F. Votes may be cast by person or by proxy. Proxies may be made in writii
person entitled to vote. They shall be valid for only the particular meeting
and must be filed with the Secretary before the appointed time of the'meets

G. The order of business at the annual members” meeting and as far-a
other members’ meeting shall be:

(1) the meeting shail be called to order by the Presiden
(2) calling of the role and certification of the proxies;
(3) proof of notice of meeting or waiver of not

(4) reading and disposal of any unapproved minutes;
(5) reports of officers;

(6) reports of committees;

(7) unfinished business;

(8) new business;

(9) election of Directors

(10) adjournment.

4. BOARD OF DIRECTORS.

five elected officers, President, Vice-President, Treasurer, Secretary, Assistant
Secretary. Any Assoc' - standing shall be eligible to be an
officer. However, if a lot i n one person, only one of them is

paid to the officers fo ices as Directors.
B. hall be conducted at each annual members’ meeting.

¢ taken from the floor. The elections shall be by
vith by uhanimous consent) and by plurality of the votes
voting being entitled to cast his votes for each of the




. Officers:
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. Except as to vacancies providéd by removal of Directors by members, vacancies in
the Board of Directors occurring between annual meetings of members shall be filled
by the remaining Directors, as appointed by the President.

. Any director may be removed by concurrence of two-thirds (2/3) of the vote of the
entire membership at a special meeting of the members called for that purpose. A
vacancy in the Board of Directors so created shall be filled with an election by the
members of the Association at the same meeting.

. The term off each Director’s service shall extend until the next annual meeting
members and thereafter until his successor is duly elected and qualified or until't
removed in the manner elsewhere provided, i.e., there are no term limitg

1) The President shall be the chief executive officer of the As;
have alt of the powers and duties which are usually vested i

2) The Vice-President shall in the absence, disabi i
President exercise the powers and perft -
shall also generally assist the Presid¢nt’and exercise such other powers and
perform such other duties as prescribed by the Directors.

3) The Secretary shall keep the minutes of all proceedings of the Directors and
the members. He shall attend to the giving and serving of all notices to the

custody of the seal of the Association and affix the same to instruments
requiring a seal when duly signed. He shall keep the records of the
Association, except those of the Treasurer, and shall perform all other duties
incident to the office of the secreta an association and as may be required

4) The Treasurer shall have/custody,of all property of the Association, including
funds, securities, and evidences of indebtedness. He shall keep the books of
the Association in accordance good accounting practices and shall
perform all other'd incident-to the office of treasurer.

The Assistant Secr orm the duties of the Secretary when the
uties as outlined by the Secretary.

5)
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meeting shall be given personally or by mail, telephone or e-mail at least three (3)
days prior to the day named for such meeting, which notice shall state the time, place
and purpose of the meeting.

. A quorum at Directors’ meetings shall consist of a majority of the entire Board of
Directors. The acts approved by a majority of those present at a meeting at which a
quorum is present shall constitute the acts of the Board of Directors. If at any
meeting of the Board of Directors less than a quorum is present, the majority of those
present may adjourn the meeting.

. The presiding officer of the Directors’ meeting shall be the President. €
the absence of the presiding officer, the Vice-President shall preside.

. The order of business at Directors’ meetings shall be:
(1) calling of the roll;

(2) proof of due notice of meeting, or waiver thereof;
(3) reading and disposal of any unapproved minutes;
(4) reports of officers and committees;
(5) unfinished business;

(6) new business; and

(7) adjournment.

shall not be limited to, the following:

(1) Operation, care, upkeep and maintenance of the common properties, easements,
ponds, and creeks.

(2) Determination of the amounts ré or operation, maintenance and other
affairs of the Association.

(3) Set annual dues and collect

(4) Employment, contracting,

e association members.
reof, as necessary for the efficient

maintenance of the properties of the’ Association.

(5) Adoption and am?yent o : ations covering the details of the
maintenance and cO rties subject to the approval of the
membership.
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The funds and expenditures of the Association shall be credited and charged to accounts
under the following classifications as shall be appropriate, all of which expenditures shall
be common expenses.

A. “Operating expenses”, which shall include all funds and expenditures to be made
within the years for which the funds are budgeted or upkeep and maintenance for
mowing of the common properties, and other arcas within the Association. The
balance in this fund at the end of the year shall be carried over to be applied to the
next year’s current expenses or put in the Association’s savings account
recorded under “ reserve for replacement” in the next year’s budget.

7. ACCOUNTING.

B. “Reserve for deferred maintenance and replacement”, which shall inclu

majority of the Association members.

8. BUDGET.

The Board of Directors shall adopt a budget for/each calendar year which shall include
the estimated funds required to defray common expenses and to'provide funds for the
accounts listed in Section 7 of these Bylaws. The budget shall into account the
following items:

A. “Current expenses”

B. “Reserve for deferred mainte replacement”

C. “Capital improvements”, the 2 additional improvements to the
common area that has been approved by the majority of the Association members.
Additional improv?nts tothe co area to be financed by donations shall
also be subject to appr ority’of Association members.

9. ASSESSMENTS.

ion'members for their annual dues will be made
ermined by the Board of Directors. Dues are

ember in default.
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C. The depository of the Association shall be such bank or banks as shall be
designated from time to time by the Directors and in which the moneys of the
Association shall be deposited. Withdrawal of moneys from such accounts
shall be only by checks signed by such persons as are authorized by the
Directors.

D. The Board of Directors will audit the books of the corporation annually; no
audit shall be made by a certified public accountant unless requested by 51%
of the members of the Association.

10. INDEMNIFICATION.

The Association may indemnify any Director or officer of the Landing
Association, Inc. against liabilities and reasonable litigation expense
attorney’s fees incurred by him or her in connection with any action,
proceeding in which he or she is made or threaten to be made a pe

having been such Director or officer, except in relation to matte : ,
adjudged in such action, suit or proceeding to have ac ad faitt ave.been
liable or guilty by reason of willful misconduct in the pe

11. COMMITTEES.

The Board of Directors shall appoint from time to time such\c ittees that are
needed.

12.PARLIAMENTARY RULES.

Robert’s Rules of Order (latest ed

o1 shall govern the conduct of Association
meetings when not in conflict with the Art:

13. AMENDMENTS.

A. Notice of the s
notice of any m

e voting rights of members.
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D. A copy of each amendment shall be certified by the President and Secretary of
the Association as having been duly adopted and shall be effective when
recorded in the Public Records of Dare County, North Carolina.

13. ASSOCIATION POLICY

A. Policy is the rules of the Association. New and Proposed Changes of
Association Policy will be enacted by:
1) Recommendation of the Board of Directors at the annual meeting
2) A motion and second from members at the annual meeting
B. Policies are approved by a majority of members that are present at the
meeting

14. GENERAL PROVISION.

A. Membership Termination — any member who ceases to ow:
subdivision shall no longer be a member of the Association and a lot

C. This Association is organized on a non-profit basis f or the use and benefit of
its members and consequently will not have ffom which to pay
dividends. After ali expenses of the Association have been paid and a

recreational facilities access and the common properties of the Association

and for such purposes as the Boa ctors may determine to be for the
best interest of the Associz
from time to time, at th scref @ he Board of Directors, be distributed to

the members 10 pa e net earnings of the corporation shall
inure to the benefit of-a ector, or any member of the corporation
and upon dlssolutlon of thie.corporation, the assets thereof shall, after all of its

liabilities and o
therefore, be di Association or Associations organized for the

forth in the Articles of Incorporation of Landing
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Adopted by the following vote of the membership on June 24, 2000

For: 9

Against: 0

[ Note: There were 14 Association members in good-standing on June 24,
2000. See minutes of the 2000 L.L.O.A. Annual Business Meeting fo;
membership vote.]

The foregoing action is certified to be correct.

ATTEST:

‘‘‘‘‘‘‘‘‘

Doug Brown o o
L.L.O.A. Secretary
Lara) Coun
I 5. . ML ? ary P said County and State, certify that
€

North Carclina

lly came before me this day and

acknowledged that he is 4« ¢/t 2 q,.-u& g / @ ' ; ﬁu’ne."s ﬁ&’; .~|a
an&k@

J
corporation, and that by authority didy gi the“act of the corporation, the foregoing instrument {
was signed in its name by its m,mﬂu sealed with its corporate seal,

and attested by himself as its

.‘“ii“bﬁh__'.
o Witness my nd.-offici

2 day of s olermber) .20 0C

5--1«1&% 74 @uok&w cl
7 Notary Public

ol My commissi ,2001 . ——

exXpir

Jared B Dyeskovieh
YU reskove

he correct. This instrument and this certificate are duly registered at the date aund time in the Book and

, Register of Deeds

‘G/QD(A /M(M\// AAACH Assistant Register of Deeds




